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Return of Funds Policy

RETURN OF FUNDS POLICY

-Federal Fitla IV Funds-
-State Funds-

-AIB Spensored Funds-

INSTITUHONAL REFUND POLICY

-Complete Withdrawal-
Lourse Withdrawsl-

*For the purpose of these poficies, the dale of withdrawat is defined as follows:

Officiat Withdrawal: The date of withdrawa! will be the date the student began the withdrawak process. To begin the withdrawal process,
the student must show infent fo withdraw by filling out the AIB Withdrawal Form. If the student provides writter cenfirmation of intent to
withdraw prior to completing the AIB Withdeawal Form, the gata this notice Is received wil ba considered the student’s date of withdrawal.
Either form of netfication of withdrawal needs fo be submilted to the gppropriate acadsmic advisor. Intent 1o wilhdraw daes not indude
informal conversations with college faculty or staff, | tha sludent continues e altend class after the withdrawal procass has begun, the last
date of allendance wilt become the withdrawat date.

Linoffictal Withdrawal: If the studeat does nol officially notify the academic office of intent to withdraw, the academic office will determine
the student’s dale of withdrawal based on the studenk's last date of altendance at an acadernic related activity. If AIB detesmines that 2
student did not begin the institution's withdrawal process of otherwise provide official notification 1o AIB of the student's intent lo withdraw
because of illness, accident, grisvous personal loss, or other such circumstances bayond the student's control, AB may assign a withdrawal
date thatis related to that ciccumstance.
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IFEDERAL TITLE [V FUNDS

As part of the Higher Education Amendments of 1998, Congress passed provisions goveming what must happen to federa!
financial assistance if a student complately withdraws* from school in any term. The poficy gevems all federat grant and loan
pregrams including the Federal Pell Grant, Academic Competitiveness Granl, Federal Supplemental Educational Opporiunity
Grand, Federal Perkins Loan, Federal Subsidized and Unsubsidized Stafford Loan, the Federal PLUS Loan and any new programs
inlroduced in the future. This Retum of Title IV Policy does net affect the Federal Work-Study Program.

In general, the law assumes that a student "earns™ Federal financial aid awards directly in proportion fo the number of days of the
term the student attends. The portion of Federal granls and loans a student is entitied to receive is calcutated on a percentage
hasls by comparing ihe tolal number of days in the term 1o the number of days complaled before the student withdrew. For
axample, if the student withdrew on the 26th day of a tetrn that has 75 days, the student has completed 36% of the lerm and has
earned 35% of the assistance originally scheduted o receive. This means that 85% of the scheduled awards remain uneamed and
must be retumed to the Federal governmsnl. Weekend days are included in both the numerator and genominator but scheduled
breaks of five consecutive days or longer are excluded. Once a student has complated more than 69% of the term, the student has
earned 100% of the assistance.

I a student {s thinking about withdrawing from all ¢lasses prior 1o completing 60% of the term, the student should
contact the Student Financial Services Office to determine how a withdrawal will affect financial aid. It is recommended
tirat the student try to comptete the term or complete at [east 60% of the term to avoid having to repay any money that
was already disbursed. If a student does not owe any money prior ta withdrawal, the student may have a balance dus fo
the College andfor the government after completion of the government requlred calcutation.

ifthe amount disbursed ta the student is greater than the amount the student has eamed, the uneamed funds must be retumed fo
the financial aid programs, If the amount disbursed 1o the stadent is less than the amount the student has eamad, a post
withdrawal disbursement may be avaitable to credit outstanding charges on the student's lition account

Under the HERA, the amount of a grant averpayment due from a student is limited to the amount by which tha original grant
cverpayment amount axceeds haif of the total Title IV grant funds received by the student. A student does nothave torepay a
grant overpayment of $56 or Jass

Institution's return of funds: Once the institulion's portion of the retum of funds has been calcudatad, the Financial Akf Office will
returet tha funds within 45 days o the 2ppropriale program{s) in the order specified below. If this creates a “tharge’ on the
student’s aczount in the Student Financial Services Office, the student will be respensible for paying the debt to the College. A
student will not be allowed to register, receive an official academic transcript, andior receive future finandial ald untif the debt to
AlB Collage of Business has been paid in full,

Student's retum of funds: Once the studenk's portion of the return of funds poticy has been calculatad, the Financial Aid Office
will netify the student of the amount of graat funds the student may need o repay. One of the following repayment options may be
selected:

1) The student may pay the full amount of the debt to the Coflege within 45 days and the Collage will return the funds
to the appropriate federat program(s).

2} The student may contact the Department of Education to establish a repayment pian.

The studerd will remain eligible for Title 1V funds for 45 days from the date the institulion sends the student a notice of the
overpayment. Qn the 46th day, if an overpayment exdsts, the institSor will report the overpayment to the Depariment of
Education.
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1£Toan fuads need o be returned, the student may pay these funds back under the origingl tarms of the lean.

Titte W unearned funds must be retumed in the following order: Unsubsidized Federal Stafiord Loan, Subsidized Federal Stafford
Loan, Federal Perkins Loan, Fedsral PLUS Loan, Federat Pell Grant, Academic Competitiveness Grant, and Federal
Supplementat Educationat Opportunily Grani

If the ameunt dishursed Is lass than the amount earned, the ameunt Is considered o be a post-withdrawal disbursement. Post-
withdrawai efigibility can be used lo credit outslanding charges on the student's tuition account. AIB Coflege of Busingss has 30
days from the date of ihe instifution’s determination the student withdrew to offer any amount of the post-withdrawal disbursemsnt
to the student {or the student's parent for PLUS foans.} The student (or parent} must respond within 14 days of tha date the
inslitution sends the notification to be eligble to receive the post-withdrawal dishursement. if the post-withdrawal disbursement is
accepled, AIB College of Business must make payment within 90 days of the date of the institution’s defermination the skudent
withdrew. if the student {or parent) doss nol respond to the institulion’s notice, na portion of the post-withdrawal disbursement that
i3 not credited fo the sfudent's account may be disbursed.

ISTATE FUNDS ) -

If a student withdraws* from the College prior to complating 0% of the term, the State of lowa funds, including the lowa Tuilien
Grant, lowa Grant, State of toewa Schelarship, All lowa Opporturity Grant, the National Guard Tuition Assistance Program, and any
new programs introduced in the future will be returned proportionatefy. For example, i a student withdraws on the 261h day of a
75-day tern, the student has compleled 35% of the term and is eligible to use 35% of the above grank(s). Therefore, 65% of the
moeney would be retumed to each of the applicable programs.

AlB SPONSORED FUNDS :
I a student withdraws* from the College prier to completing §0% of the term, the AIB sponsored funds will be retumed
proportionately. For example, # a student withdraws on the 26Lh day of a 75-day term, the student has compleled 35% of the term
and is eligibie 1o use 35% of the AIB sponsored funds. Therafore, 5% of the money would be returned o each of the applicable
programs.

INSTHEUTIGNAL REFUND POLICY

COMPLETE WITHDRAWAL*
The amount of the tuition, fees, and residence hall sent refunc witl be calcutaled on a percentage basis by comparing the totaf
number of days in the term {o the number of days completed before the student withdrew, For example, if the student withdrew on
the 26th day of a term: that has 75 days, the siudent completed 35% of the lerm. Therefere, the student will be enlilled to a 65%
refund of tuition, fees, and residence hall renl. Weekend days ara included in both the numerator and denoménator, but scheduled
breaks of five consecutive days or longer are excluded. Once the student has completed 80% of the term, no refund is avatfable,
Eligible books will be refunded at 56%.

COURSE WITHDRAWAL®
Studenis who drop to less than 3.5 quarler credit hours but remain a student are efigible for a tuition refund according to the
Tollowing schedule.

Withdrawals on or before Friday of the first week 75% refund
Withdrawals on of before Friday of the second weesk £04% refund
Withdrawals on or before Friday of the third week 25% refund
Withdrawals afler the 3rd week no refund

in this category of withdrawal, thera is no refund of residence hall rent or fees. Eligible books will be refunded at 58%. Prisr to
withdrawing from class, alt students are strongly encouraged to consuli bath thelr acadesmlc advisor and the Student Financial
Services Office to delermine the effect the withdrawal may have on the student's account.

After the refund policy calculation has been completed, the lowa programs, including the towa Tuition Grant, fowa Grant, State of
fowa Scholarship, All tewa Cpportunity Grant, and National Guard Assistance Program, will be reimbursed proportionately. Any
remaining funds credited o the student’s account will be used to pay toward the student’s AlB batanca. I funds stll remain, the
funds will be pald back to the financial aid programs in the {ollowing erder: Unsubsidized Stafiord Student Loan, Subsidized
Stafford Student Loan, Perkins Loan, Partnership Loan, PLUS Loan, AIB Gollege of Business sponsored grant and scholarship
programs, Pell Grant, Academic Competitiveness Grant, Supplemental Educational Opportunily Grant, and other programs,
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